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THE ASCENSION 
Detail of Romanesque Capitals 
French, Middle Decades of XII Century 
Gift of John L. Severance in memory of his wife, 
Elisabeth DeWitt Severance, 1930 
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IN MEMORIAM 
JOHN LONG SEVERANCE 


heTrustees and Advisory Council of The Cleveland Museum 

of Art, in joint session, wish to record their feeling of deep 
loss upon the sudden death of John Long Severance. Mr. 
Severance, for nearly ten years devoted President of the Museum, 
died at his home, Longwood, on January 16, 1936. 

Mr. Severance’s whole life was an expression of his belief that 
to live is to serve. He gave not only of himself but of his goods 
unceasingly. 

Generous and loyal friend, wise and sagacious counselor, 
student and lover of all that is profound and beautiful in the 
realms of art and music, he made with deepest simplicity and 
humility of spirit the splendid benefactions with which he 
planned to serve all the citizens of the city he loved so well— 
the community to which his forbears came as pioneers and 
which he himself had seen grow to maturity. He gave freely and 
he gave with a penetrating liberality which never surrounded 
a gift with restrictions which could hamper it. 

Mr. Severance was associated with the Museum for many 
years. Elected a member of the Advisory Council of the Museum 
in July 1914, in the following June he was made a Trustee, filling 
the place left vacant by the death of his brother-in-law, Dr. 
Dudley P. Allen; he thus carried on a family interest which was 
very deep. On November 19, 1920, he was made a member of 
the Accessions Committee and on June 18, 1926, was elected 
President. He served in that office for almost one half of the 
period since the Museum opened on June 7, 1916. 

He had a profound influence upon the development of those 
Museum policies which had to do with its services to the com- 
munity. He and Mrs. Severance gave the magnificent hall of 
arms and armor at the time of the opening of the Museum, and 
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from time to time they enriched that collection by further gifts. 
He gave other objects of the greatest importance to the Museum 
and was always ready to join with others to make possible the 
acquisition of a great work of art when some unusual oppor- 
tunity occurred. 

He believed that a Museum collection must be founded on 
the highest level of quality, that the Museum would fail its 
public if it was not true to that high ideal. He carried out the 
same thought in the selection of his own private collection, one 
of the really great private collections of America, and he never 
lost sight of his plan and hope that that collection too would 
sometime serve the community and the Museum he loved. 

It is hard to say farewell. Gracious, genial, utterly simple and 
democratic in his manner towards all, he died as he had lived, 
a Christian gentleman. He has passed from our midst, and we 
can only rededicate ourselves to the future, knowing that his 
spirit lives and will always live in the institution he so loyally 
and devotedly served. 


MEMORIAL PROGRAM 
PLAYED ON THE McMYLER ORGAN 
BY ARTHUR W. QUIMBY 


CHORALE PRELUDE Fohann Sebastian Bach 1685-1750 


HERZLICH THUT MICH VERLANGEN 
Lord, hear my deepest longing— 
To pass to Thee in peace, 
From earthly troubles thronging, 
From trials that never cease. 
For Thee my soul is thirsting, 
Above earth’s dismal gloom 
To reach joy everlasting; 
O Savior, quickly come! 


TOCCATA PER L’ELEVAZIONE Girolamo Frescobaldi 1583-1643 


CHORALE NO. 3, A MINOR César Franck 1822-1890 


This program was held at the request of the staff and employees of the Museum 
who wished an opportunity to express, as a group, their affection and respect for 
Mr. Severance. It followed the Memorial Meeting of the Trustees and Advisory 
Council, who also desired to participate in this memorial program. 
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CENTRAL LEAF OF IVORY TABERNACLE 
French, Early XIV Century 
Gift of Mr. and Mrs. John L. Severance and J. H. Wade, 1923 
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CABASSET 


Late XVI Century 


Italian, 
Gift of Mr. and Mrs. John L. Severance, 1916 
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RONDACHES 


Spanish and German, XVI Century 
Gift of Mr. and Mrs. John L. Severance, 1916 
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Fresco, 


CROSS-SHAPED WATCH 
Rock Crystal 
Urban Hdrle, German, Mainz, 
about 1600 
Gift of John L. Severance, 1929 


CROSS-SHAPED WATCH 
Rock Crystal and Enamel 
P. Herbier, French, 
Grenoble, 1580-1600 
Gift of John L. Severance, 1929 
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IVORY PLAQUE FROM A PORTABLE ALTAR 
Zachariah at the Altar 
Lower Rhenish, about 1100 
Gift of John L. Severance in memory of J. H. Wade, 1926 
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MR. SEVERANCE’S GIFTS 
TO THE MUSEUM 


John Long Severance was an active member of the Accessions 
Committee from November 19, 1920, through the fifteen most 
important years in the Museum’s development. An unfailing 
judge of quality, he had a catholicity of judgment and a fairness 
of viewpoint which were invaluable in the deliberations of that 
committee. His personal donations are among the most im- 
portant ever received by the Museum. 

All who were present at the opening reception of the Museum 
in June, 1916, will never forget the thrill they experienced as 
they entered the Armor Court and saw about them the great 
collection of arms and armor just presented by the generosity 
of Mr. and Mrs. Severance. After the collection in The Metro- 
politan Museum of Art, it is the most important public collec- 
tion in America; and in its extent and in the quality of individual 
pieces, it is one of the most comprehensive which exists outside 
of the great royal collections in Europe. Mr. Severance was 
always anxious to add significant pieces to the original group, 
and the collection was supplemented from time to time by 
further purchases and gifts, among them some rare pieces of 
the early fifteenth century and the tilting suit and full horse 
armor now shown on the leading knight and his horse. A series 
of important suits shows the development of armor as a fine art; 
and special groups of swords and rapiers, of guns and pistols, 
of pole arms and crossbows, give a full picture of the art of 
defense and of parade in Medieval and Renaissance times. 

In 1930 Mr. Severance presented as a memorial to his wife, 
Elisabeth DeWitt Severance, the magnificent set of Romanesque 
capitals now shown in the rotunda. They were made for the 
Collegiale of St. Meleine at Preuilly-sur-Claise between Poitiers 
and Tours. They are among the most important monuments of 
their kind which exist outside of France, and only the finest 
capitals at The Cloisters of the Metropolitan Museum and the 
series in the Fogg Museum can even compare with them in 
importance and beauty. For considered majesty of design, the 
Christ figure enthroned within the mandorla reaches the very 
heights of Romanesque creative power. 

Another object of similar period was presented by Mr. 
Severance, a small Romanesque ivory dating about 1100 and 
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coming from an atelier working in the Lower Rhine. This he gave 
in memory of that great benefactor of the Museum, J. H. Wade, 
who had preceded him in office as President. This ivory, formerly 
in the Pourtalés Collection, belonged to a portable altar, the 
pieces of which were dispersed. Only one other fragment is 
known, the small plaque now in the Deutsches Museum in Berlin. 

Ivory carvings fascinated Mr. Severance; and he joined with 
J. H. Wade, William G. Mather, and Francis F. Prentiss to 
make possible the acquisition of the great eleventh-century 
Byzantine coffret with scenes from the life of Adam and Eve. 
This piece is ranked by Dr. Adolph Goldschmidt as a perfect 
example of the caskets decorated with this rather unusual 
subject material. 

At another time, Mr. and Mrs. Severance, together with 
J. H. Wade, secured an outstanding French ivory, the Virgin 
and Child and attendant angels, the central part of a triptych. 
This beautiful piece, dated about 1300, is characteristic of the 
period when French Gothic was at its strongest and finest. 

In 1929 he gave the money which made possible the purchase 
of three unique watches. Carl Marfels had formed a large part 
of what is now the J. Pierpont Morgan Collection in The 
Metropolitan Museum of Art. After the sale of that collection 
to Mr. Morgan, Mr. Marfels formed a new group of only 
twelve superb pieces. Mr. Severance’s gift made possible the 

urchase of the three finest of these. Mr. Severance’s interest 
in Oriental things was evidenced by the presentation of a small 
and exceedingly beautiful Chinese fresco and of a large and 
comprehensive group of Korean pottery. 

Mr. Severance, Chairman of the Friends of The Cleveland 
Museum of Art, was always the first to contribute to the fund 
established by this group, and he had a part in the acquisition 
of all the important paintings which the Friends of the Museum 
have given. He was a generous contributor to the Seleucia Ex- 
cavation, in which the Museum participated with The Toledo 
Museum of Art and the University of Michigan. 

He was a liberal contributor to the Library over a series of 
years. His monetary gifts during the drive for an adequate 
endowment in 1922 went far towards assuring the success of 
that fund. In recognition of all his gifts he was elected an 
Endowment Benefactor of the Museum. WILLIAM M. MILLIKEN 
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OFFICERS, TRUSTEES, AND COMMITTEES 


OFFICERS 


*JoHN LonG SEVERANCE 
WILLIAM GwINN MATHER 
LEONARD COLTON HANNA, Jr. 
FRANCIS FLEURY PRENTISS 

Joun HuntincTon Horp 
WILLIAM MATHEWSON MILLIKEN 


BOARD OF TRUSTEES 


CHESTER C. BOLTON Joun H. Horp 
Haroip T. CLark G. MATHER 
RacpH M. CoE L. MurRFEY 
Henry G. DALTON Francis F. PRENTISS 
Epwarp B. GREENE *JOHN L. SEVERANCE 
LEeonarD C. Hanna, Jr. Lewis B. WILLIAMS 


President 
Vice Presidents 


Treasurer 
Secretary 


EXECUTIVE COMMITTEE 


The President and First Vice President, ex officiis 
Henry G. DaLTon Epwarp B. GREENE 
Joun H. Horp FRANCIS F. PRENTISS 


FINANCE COMMITTEE 


Lewis B. WILLIAMs, Chairman 
Henry G. DALTON Joun H. Horp 
Leonarp C. Hanna, JR. G. MATHER 


ACCESSIONS COMMITTEE 


The President and the Director, ex officiis 
M. CoE Epwarp B. GREENE 
LeonarD C. HANNA, JR. G. MATHER 


ADVISORY COUNCIL 


The President of Western Reserve University 
WINFRED G. LEUTNER 


The President of Case School of Applied Science 
WILLIAM E. WICKENDEN 

Mrs. B. P. BoLE 

E. S. Burke, Jr. 

STEVENSON BuRKE 

WILLARD M. CLapP 


S. HOLDEN 
Mrs. T. P. HOWELL 
Davin S. INGALLS 
Mrs. H. H. JoHNSON 
ALFRED EY 
Mrs. T. KING 
Woops KING 
Amos B. McNairy 
CHARLES B. GLEASON LaurENCE H. Norton 
SatmMon P. HALLE Mrs. FRANCIS F. PRENTISS 
H. M. HANNA Mrs. ANDREW SQUIRE 
Epwarp S. HARKNESS AMBROSE SWASEY 
Mrs. WInpsor T. WHITE 


FRANK H. GInN 


THE STAFF OF THE MUSEUM 


ADMINISTRATIVE 

Director WILLIAM MATHEWSON MILLIKEN 
Secretary to the Director CLara E. GAETJENS 
Editorial Assistant Sitvia A. WUNDERLICH 
European Representative Haro_tp W. Parsons 
Cashier Wa ter A. CRoLey 
Registrar ELEANOR R. SACKETT 
Recorder MINnIE H. BREDBECK 
Membership and Publicity Secretary I. T. Frary 

Asst. Publicity Secretary Daisy W. WARNER 

Assistant in Membership EpitH Burrous 

Assistant at Sales Desk Fiora E. Harp 
Printer and Photographer Epp A. RUGGLES 
Superintendent of Buildings JoHn W. McCaBE 


ADMISSION 
n daily from 9 a. m. to 5 p. m., except as 
fellows: 


Open Wednesday 9 a. m. to 10 p. m. 
Open Sunday 1 p. m. to 10 p. m. 
Free days: Sunday, Wednesday, Saturday, and 
aay holidays. Friday evening is free from 
to 10 during the lecture season. 
On other days an admission fee of 25 cents is 
charged to all except members, holders of com- 
plimentary tickets, and children of school age. 
Closed July 4, Thanksgiving, and December 25. 


GALLERY ADVICE 


Members of the staff are pre 
visitors, but appointments shoul 
advance. 


red to assist 
be arranged in 


LIBRARY 


A reference library of works on art, with cur- 
rent art magazines, is on the ground floor. Open 
from 9 to 5 daily except Sunday: from October 
through May, Sunday 3 to 6; Wednesday 5 to 9. 


* Deceased 


CURATORIAL AND EDUCATIONAL 


Curator of Decorative Arts WILLIAM M. MILLIKEN 
Assoc. Curator Textiles GERTRUDE UNDERHILL 
Asst. in Decorative Arts HELEN S. Foote 

Curator of Oriental Art Howarp C. Hottis 


Curator of Paintings Henry SAYLES FRANCIS 
Asst. in Paintings LouIsE BURCHFIELD 
Curator of Prints Henry SAYLES FRANCIS 
Associate Curator of Prints Leona E. 
Curator of Musical Arts ARTHUR W. QumMBY 
Curator of Education THOMAS Munro 
Assoc. Cur. for Administration LoursE M. DUNN 
Supervisors of Instruction: MARGARET Fair- 
BANKS, RuUTHF. RUGGLES, KATHARINE G. WICKS. 
Secretary Ipa LEE RoGers 
Librarian, G. Assts.: Miss TALLMAN, 
Miss VAN DER VEER, Mrs. BorTON, Miss 
JoHNSON, Mrs. MILLER, Miss ALBAUGH 


GIFTS TO THE MUSEUM 
The Director will be pleased to discuss with 
friends possible gifts, or ways of assisting in the 
work of the Museum. 


SALES DESK 
Catalogues, photographs, post cards, Bulletins, 
etc., are for sale at the desk near the south 
entrance. Orders by mail are invited. 
MEMBERSHIP 
Foundation Benefactors contribute $500. 
Endowment Benefactors contribute 100, 
Benefactors contribute 25 
Endowment Fellows contribute 1 


0 

Fellows in Perpetuity contribute 5, 

Fellows for Life contribute 1 

Life Members contribute 

Fellows. pay annually 

Sustaining Members pay annually 

Annual Members pay annually 10 
Full particulars may be had upon request. 


LUNCHEON AND TEA 
The Lunch Room is open from 12 m. to 5 p. m. 
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LETTER OF TRANSMISSION 


Dear Member: 


The twentieth annual report of The Cleveland Museum of Art 
brings to you a short summary of the various activities carried 
on by the Museum during the year 1935. 

June 7, 1936 will conclude the twentieth year of service of the 
Museum in the community. This anniversary emphasizes the 
fact that if the Museum is to continue the service asked and 
given in the past, some means must be found to increase the 
income for running expenses. The decrease in returns from in- 
vestments and the shrinking of the sum received from member- 
ships have made the problem of financing the Museum a serious 
one. 

In all departments where statistics could be kept the service 
rendered to members and to the general public has been far 
greater than ever before. This does not take account of those 
immeasurable benefits the public receives from the sum total of 
all Museum activities. 

The work of the Museum has been done on a greatly reduced 
budget. Your membership has helped materially in carrying the 
burden of the Museum activities. May we ask your active co- 
Speration in the future and your aid in solving our problems for 
the benefit of all the citizens of our community? 


Respectfully, 
*Joun L. SEVERANCE 
January, 1936 President 


*Deceased January 16, 1936. 


REPORT FOR THE YEAR Ig 35 


M. Director 


The year just ended was marked by a slightly smaller number 
of visitors than was recorded in the preceding year, 327,467 
having passed the turnstiles. During the depression years attend- 
ance rose, reached its peak in 1933, and thereafter receded some- 
what. A study of reasons emphasizes the fact that the free 
services of the Museum were at a premium in the lean years 
when paid entertainment attendance throughout the city was 
at its lowest. Analysis of the records, however, shows that 
although the attendance of the casual visitor was lower, as is 
indicated by a diminution of the Sunday attendance throughout 
the year, the use of measurable services of the Museum was 
never so great as it was in 1935. 

The statistical report of individual services rendered by the 
Museum is indeed impressive. The statistics of the Educational 
Department show an increase of 7 per cent over 1934 in total 
number served and an increase of Io per cent in the number of 
groups. One hundred seventy-seven thousand, four hundred 
twenty-eight individuals were actually in contact with some 
direct educational facility, although 82,369 of that number 
attended extension activities not in the Museum itself and so 
could not be counted in the general Museum attendance records. 
Space itself and a stringently reduced budget mean that the 
peak of service has been almost reached in that department. 
The Print Department, the Library, the Printing and Photog- 
raphy, and Extension Departments record similar increases. 

Most encouraging of all is the fact that after a record of con- 
tinually declining membership since 1930, there is instead an 
increase in 1935. Many former members have resumed their 
memberships, a particularly gratifying evidence of their interest. 
These annual contributions are a most vital part of the Museum 
income. It is hoped that many Life and Fellow for Life Members 
who have completed their payments will still continue to pay 
yearly sums, so that the greatly curtailed income of the Museum 
can be supplemented in this way. 

The Museum operated on $216,433.86, a budget figure cut to 
the lowest amount possible. In spite of economies, the year 
closed with a deficit in the budget of $1,657.18, caused by the 
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necessity of replacements which could no longer be delayed. 
The budget for 1936 has been increased to $220,353.14 in recog- 
nition of the fact that the systematic upkeep of the building 
must be maintained. 

The income from purchase funds has been drastically re- 
duced. Unfortunately, in addition, the income of certain funds 
which have been heretofore used for purchase has, where the 
terms of the bequest or gift permitted it, of necessity been 
applied toward the running expense budget. Fortunately, there 
have been a number of exceedingly important gifts. 

The outstanding purchases of the year came in the Oriental 
Department. Of particular importance was the ninth-century 
sandstone Siva from Champa, bought for the Edward L. Whitte- 
more Collection, one of the finest examples of a type seldom 
found in Western collections. A pair of rare Japanese screens of 
the late fifteenth or the sixteenth century was acquired from the 
same fund. In addition, a ninth-century black chlorite Buddhist 
stele from Bengal was added to the Dudley P. Allen Collec- 
tion, increasing the standard of quality and the comprehensive- 
ness of the East Indian section of the department. The great 
Mi Yu-jen “Cloudy Mountains” scroll and the Han dynasty 
bronze staff head from the J. H. Wade Collection were both lent 
to The Exhibition of Chinese Art at Burlington House, London. 

The accessions to the Print Department were almost entirely 
gifts. Leonard C. Hanna, Jr., presented thirty-six lithographs 
by George W. Bellows, a most comprehensive group. From the 
same donor came twenty-four prints and three drawings by 
Altdorfer, de Bry, Marcantonio Raimondi, Lucas Van Leyden, 
Pencz, Claude Lorrain, and others. Also, The Print Club added, 
as a memorial to Charles T. Brooks, first president of the club, 
two exceptionally beautiful and rare woodcuts by Lucas Van 
Leyden. These and other gifts added to the value of the collec- 
tion. The number of people who used the Print Study Room is 
the greatest recorded. 

The Department of Paintings received, as a gift from Mrs. 
Henry A. Everett, pictures by Wyant and Twachtman. These 
were added to the Dorothy Burnham Everett Memorial Collec- 
tion. Another important acquisition, from an anonymous friend, 
was the oil, ‘‘Vase of Flowers,” by Odilon Redon. One purchase 
was made for the Hinman B. Hurlbut Collection, ““The Pink 
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Tablecloth,” by Henry Varnum Poor. Paintings by Wilcox and 
Blazey were purchased from the May Show, and a water color by 
Grace V. Kelly was given to the Museum by The Cleveland Art 
Association. 

The Decorative Arts Department’s chief acquisitions were, as 
they were also in 1934, in the silver collections. Twenty-two 
pieces of English and Irish silver supplemented and completed 
the anonymous gift in memory of Margaret Quayle Kerruish. 
A superb James II two-handled cup, dated 1686 and of London 
workmanship, was given by Grace Studebaker Fish in honor of 
Dr. George W. Crile, and because of the great benefits accom- 
plished for humanity by him. 

A most representative group of ten photographs by Alfred 
Stieglitz was the gift of Cary Ross, of Knoxville, Tennessee. A 
group of pottery and enamel and a fine bronze by Cleveland 
artists were also acquired by gift and purchase. 

The textile section of this department received some generous 
gifts and in addition made two purchases of silks designed by 
the famous eighteenth-century French designers, Dugoure and 
Philippe de Lasalle. The demand for and the use of the textile 
collections also increased greatly during the year. 

Important pieces from the exhibition of Negro art will remain 
in the Museum. Five golden ornaments from the King Prempeh 
treasure were acquired for the Dudley P. Allen Collection, and 
four fine pieces of Negro sculpture in wood and bronze were 
added to the James Albert Ford Memorial Collection. 

Thirty special exhibitions gave a varied fare to visitors. The 
most important of these were: the international Exhibition of 
Theatre Arts; the Autumn Flower Show—The Flower in Art; 
Soviet Painting; Eight Modes of Painting; African Negro Art; 
the Second International Competitive Print Exhibition; Cam- 
bodian and Siamese Sculpture; the Seventeenth Annual Exhi- 
bition of Work by Cleveland Artists and Craftsmen; the Fif- 
teenth Exhibition of Contemporary American Oil Painting; and 
the Twelfth Annual Exhibition of Water Colors and Pastels. 

The Educational Department has made notable advances. 
New appointments by the Cleveland Board of Education and 
intensive work by members of the Museum staff have enabled 
the continuance and development of experimental work on the 
secondary school level. This has in part been financed by the 
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Carnegie Corporation. The work with adults also shows a 
marked impetus, so that today is has been brought to the point 
of fair comparison with the children’s work. The graduate and 
undergraduate courses given in conjunction with Western Re- 
serve University have been exceedingly successful. In the Satur- 
day morning classes a closer integration of the art and musical 
programs has been made possible by the codperation of both 
departments, and a distinct advance in the quality of the work 
done can be noted. The $10,000 grant from the General Educa- 
tion Board to cover two years of “research in children’s art 
ability” is in its first year. The codperation of the Brush Founda- 
tion and the completeness of the Museum’s records for children 
of special ability should result in findings of real importance. 
The Carnegie Corporation’s grant of a collection of art books 
and prints was of great value in building up a teaching collec- 
tion. Through the kindness of Mrs. Chester C. Bolton, a moving 
picture projector with sound equipment was added to the re- 
sources of the department. 

The Extension Division of the Educational Department made 
many new contacts during the year and carried on the estab- 
lished work with efficiency in spite of insufficient material. 

The Department of Musical Arts carried on a successful year 
despite a diminished budget. Its resources, however, were con- 
siderably increased through the codperation of Mrs. Emil 
Brudno, who managed the Cleveland Concert Course sponsored 
by the Museum. Recognition also should be made of the aid 
given the department by Melville Smith. 

The Library is continually gaining in usefulness. This year 
12,222 readers were recorded. The Slide Department has con- 
tinued its spectacular development, with a total number of 
234,145 slides lent, a 14 per cent increase over last year; the 
total number of photographs and color prints lent rose 23 per 
cent. 

The building has been maintained with efficiency by the 
Department of Buildings and Grounds. The installation of auto- 
matic stokers has reduced the coal costs considerably. 
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REPORT OF THE TREASURER 
WITH CERTIFICATE OF AUDITORS 


February 1, 1936 


The Acting President and Board of Trustees, 
The Cleveland Museum of Art. 


Gentlemen: 


I present herewith my report as Treasurer for the fiscal and calendar year 
ended December 31, 1935, consisting of Statement of Assets, Liabilities, and 
Funds (Schedule A) submitted by Ernst & Ernst, Certified Public Accoun- 
tants, and three statements prepared by Walter A. Croley, Cashier, as follows: 


Schedule B. Statement of Operating Income and Expenses. 


Schedule C. Combined Statement of all Trust and Endow- 
ment Funds, with purposes for which income is 
available. 


Schedule D. Statement of Receipts and Expenditures— 
Endowment and Other Funds. 


Operating income failed to equal expenses by a margin of $24,160.54, the 
deficiency being met from the income of the C. W. Harkness, M. H. S. 
McCarthy and W. B. Sanders Funds, and from unexpended income accumu- 
lated in previous years, in the amounts shown in Schedule B. 


Respectfully submitted, 
Joun H. Horn, 
Treasurer. 


CERTIFICATE OF AUDITORS 


Ernst & Ernst 
Accountants and Auditors 
System Service 
Cleveland 


January 30, 1936 


The Cleveland Museum of Art, 
Cleveland. 


We have made an examination of the balance sheet of Tue CLEVELAND 
Museum or Art—CLEVELAND, as at December 31, 1935. In connection there- 
with we examined or tested accounting records of the Museum and other 
supporting evidence and obtained information and explanations from 
executives and other employees of the Museum. 

Cash funds were satisfactorily accounted for by us. Investments were con- 
firmed directly to us by The Cleveland Trust Company, fiscal agent for the 
Museum. The book value of stocks and bonds owned was $7,625.97 in excess 
of the indicated market value of these securities at December 31, 1935, which 
compares with an excess book valuation of $42,160.61 at December 31, 1934. 

Claims against closed bank were confirmed to us by the agent in charge of 
liquidation. During the year 1935 a ten per cent liquidating dividend was 
received and credited to the various funds to which the impounded cash was 
considered applicable since reserve for the full amount of the claims had been 
provided in a prior year. 

Provision has been made for all ascertained liabilities of the Museum with 
the exception of possible obligations in connection with the purchase of art 
objects, etc. payable from purchase and special funds. 


The excess of operating expenses over operating income for the year 1935, 
amounting to $24,160.54, has been charged on the records as follows: 


W. B. Sanders endowment income fund....................0005 $ 7,127.59 
Margaret Huntington Smith McCarthy endowment income fund.. 5,603.97 
Charles W. Harkness endowment income fund.................. §,211.59 

$24,160.54 


In our opinion, based upon our examination, the accompanying statement 
of assets, liabilities and funds fairly presents the position of the Museum at 
December 31, 1935, on the basis of securities owned at book values which are 
somewhat in excess of the indicated market values. 


(Signed) Ernst & Ernst 
Certified Public Accountants 
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THE CLEVELAND MUSEUM OF ART 


TREASURER’S REPORT—SCHEDULE A 
Statement of Assets, Liabilities and Funds—December 31, 1935 


ASSETS 
CASH 
On hand, on deposit and held by fiscal agent...................... $ 82,990.44 
INVESTMENTS 
Stocks a market value $74,036.00)....... $ 73,012.46 
Bonds, debentures and notes (approximate market value 
958,139.51 
Real estate participation certificates, etc.... 90,377.00  1,121,528.97 
NOTE AND ACCOUNTS RECEIVABLE........................ 2,174.92 
CLAIMS AGAINST CLOSED BANK 
The Guardian Trust Company—Cleveland.......... $ 41,012.93 
$1,212,770.05 
LIABILITIES AND FUNDS 
ENDOWMENT FUNDS 
os and Frances Sherwin Fine Arts Garden......... 265,673.50 
Charles W. Harkness. ... 118,335.31 
Margaret Huntington Smith McCarthy............. 101,102.15 
50,000.00 
25,000.00 
Susan Barber Woodhill. . 8,925.00 
Eleanor Hilliard Memorial. . 6,986.10 
Henry T. Loomis 5,047.50 
James Albert Ford Memorial...................... 5,000.00 
ENDOWMENT INCOME FUNDS 
Judley P. Allen. . 8,144.29 
Hinman B. Hurlbut Expense... 6,582.82 
L. E. Holden Lecture. . 4,296.80 
Charles Frederick Schweinfurth Scholarship......... . 817.17 
Hinman B. Hurlbut Purchase...................... 633.17 
Hermon A; Kelley Art 235.92 
Mary S. Ranney.. 184.14 
John and Frances Sherwin Fine Arts Garden........ ; 148.44 


Forward $ 35,917.09 $1,151,211.74 
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TREASURER’S REPORT 


TREASURER’S REPORT—SCHEDULE A (Continued) 
Statement of Assets, Liabilities and Funds—December 31, 1935 


LIABILITIES AND FUNDS (Continued) 
Forward $1,151,211.74 
ENDOWMENT INCOME FUNDS (Continued) 


Forward $ 35,917.09 
Fleanor Hilliard Memorial 


105.29 
Henry T. Loomis Memorial........................ 3.91 
Edward L. Whittemore. *(204.62) 
James Albert Ford Memorial...................... (46.75) 
Susan Barber Woodhill. . *(4.11) 35,895.78 
SPECIAL PURCHASE FUNDS 
Print Department Reproductions................... 335.01 
John Huntington Art and Polytechnic Trust Purchase 20.93 
Friends of The ¢ Cleveland Museum of Art........... 84 1,756.31 
MISCELLANEOUS FUNDS 
Carnegie Corporation Educational................. 2,000.00 
oer and Frances Sherwin Fine Arts Garden—Reserve 1,116.00 
Joint Expeditions—Iraq Excavations............... 500.00 
General Education *(105.16) 6,896.48 
TOTAL FUNDS $1,195,760.31 
ACCOUNTS PAYABLE. . 10,237.36 
RESERVE FOR SPECIAL EXHIBITIONS, ETC.. ey oe 907.51 
SURPLUS—UNEXPENDED INCOME. 5,501.16 
$1,212,770.05 


(Note)—This statement is subject to the comments submitted herewith. 
*Overdrafts, deducted from total. 
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THE CLEVELAND MUSEUM OF ART 


TREASURER’S REPORT—SCHEDULE B 


Statement of Operating Income and Expenses 


Year ended December 31, 1935 
OPERATING INCOME 
Appropriations from Foundation Trusts................. $123,300.00 
General Endowment 32,978.72 
P. J. McMyler Musical Endowment Fund.............. 3,716.41 
Membership Endowment 15,820.34 
Memberships—Annual and Sustaining.................. 15,522.00 
Transferred from other Income Funds: 

L. E. Holden Lecture Fund—for lectures and classes in 
Charles W. Harkness Endowment Fund.............. 5,211.59 
Margaret H. S. McCarthy Endowment Fund.......... 5,603.97 
Transferred from Unexpended Income Balance account. . . 6,217.39 

OPERATING EXPENSES 
(Departmental receipts deducted) 

1,433.66 

Total Operating Expenses. 


$218,091.04 


$218,091.04 
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TREASURER’S REPORT 
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TREASURER’S REPORT 
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